AP Economics







   

Summer Reading Assignment:          The Worldly Philosophers

Robert L. Heilbroner
Check out a copy of  The Worldly Philosophers  from the textbook room.

Directions: After reading The Worldly Philosophers you are to write an essay on each of the following topics. Type out the question and answer each question on a separate sheet of paper.   Limit each essay to two type written pages (Double spaced, 12 point font).
*** Be sure to include citations of any direct quotes and/or references to the text (parenthetical reference in text with works cited page) for the assigned book and any other sources you consult.  Remember if a work is listed in the ‘works cited’ page you must have cited it in your text.****  
Essays 1& 2 are due the 1st day of class in September 
1. According to Adam Smith, how does the market system provide for economic growth?   What laws of behavior propel the market system toward ascending productivity and growth?









2. Describe income distribution in society as presented by David Ricardo and explain the role Ricardo’s theory of rent plays in the distribution of income.



Essay # 3 is due TBA (December)
3. Describe income distribution in capitalist society as presented by Karl Marx and explain the role of surplus value in the rise and fall of capitalism.









Essay #4 is due TBA (February)
4.  How did Keynes explain the business cycle and prolonged depressions?   How did he propose to solve the problem? 

